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INDEPENDENT AUDITORS' REPORT

To the Board of Directors

Louisiana Association of
Planning and Development
Districts (LAPDD)

Lafayette, LLouisiana

We have audited the accompanying Statement of Financial Position of Louisiana Association of Planning and
Development Districts (LAPDD) (a nonprofit organization) as of December 31, 2003, and the related
Statements of Activities, Functional Expenses, and Cash Flows for the year then ended. These financial
statements are the responsibility of the Organization's management. Our responsibility is to express an opinion

on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America, and the standards applicable to financial audits contained in Government Auditing Standards, 1ssued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

in our opinion, the financial statements referred to above present fairly, in all matenial respects, the financial
position of Louisiana Association of Planning and Development Districts (LAPDD), as of December 31, 2003,
and the changes in its net assets and its cash flows for the year then ended 1n conformity with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also 1ssued our report dated June 25, 2004, on our
consideration of Louisiana Association of Planning and Development Districts” (LAPDD’s) internal control
over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts
and grants. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be read in conjunction with this report in considering the results of our audit.




Our audit was performed for-the purpose of forming an epinion on the financial statements taken as a whole. =
The supplemental information is presented for purposes of additional analysis and is not a required part of the
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the -

financial statements and, in our opinton, is fairly presented in all material respects in relation to the financial
statements taken as a whole.

Wright, Moore, DeHart,
Oupuis & Hutchinson, LLC

WRIGHT, MOORE, DEHART,
DUPUIS & HUTCHINSON, L L.C.
Certified Public Accountanits

June 25, 2004




LOUISIANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2003

ASSETS
CURRENT ASSETS
Cash in Bank $ 36,239
Accounts Receivable - DED | 40,000
TOTAL ASSETS
LIABILITIES AND NET ASSETS
ACCOUNTS PAYABLE

NET ASSETS-UNRESTRICTED

TOTAL LIABILITIES AND
NET ASSETS

The Accompanying Notes are an Integral Part of this Statement.
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76,239

41,100

35,139

76,239




e LOUISIANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

STATEMENT OF ACTIVITIES

FORTHE YEAR ENDED DECEMBER 31, 2003

UNRESTRICTED NET ASSETS
REVENUES AND GAINS
Enterprise Zone - $ 80,000
L.ocal Funds 4,300
Interest Income 105

Total Revenues and Gains

EXPENDITURES
Program-Enterprise Zone 80,000
General and Administrative 3,682

84,405

Total Expenditures

INCREASE IN UNRESTRICTED NET ASSETS

NET ASSETS - BEGINNING OF YEAR

NET ASSETS - END OF YEAR

The Accompanying Notes are an Integral Part of this Statement.
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83,682

723

34,416

35,139




LOUISIANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2003

Enterprise
Zone

Enterprise Zone Payments to Districts  $ - 74,000

Accounting
Administration Fee
Consultant
Meeting Expense

Miscellaneous Expense

Totals

600
3,000
2,400

oy

$ 80,000

The Accompanying Notes are an Integral Part of this Statement.
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Management
and General

Totals

$ -
800

1,553

1,329

$ 3,682

$

74,000
1,400
3,000
2,400
1,533
1,329

$

83,632




waevw LOUISIANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2003

CASH FLOWS FROM OPERATING ACTIVITIES
Increase in Net Assets | $ 723

Net Cash Provided By Operating Activites

723

NET INCREASE IN CASH

CASH AND EQUIVALENTS, BEGINNING OF PERIOD

723

35,516

CASH AND EQUIVALENTS, END OF PERIOD g

36,239

i

The Accompanying Notes are an Integral Part of this Statement.
-7 -




(A)

v LQUISTANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Organization — The Louisiana Association of Planning and Development Districts is a
viable statewide organization serving all 64 parishes in the State. The eight sub-state regional
planning and development districts are members of the organization. The district organizations
are composed of professionals working for the growth and development of their areas. LAPDD
represents the interests of the Districts in both planning and economic development programs.
Each agency is a separate, regional professional organization staffed in diverse fields.

Financial Statement Presentation — Louisiana Association of Planning and Development
Districts (LAPDD) follows Statement of Financial Accounting Standards (SFAS) No. 117,
"Financial Statements of Not-for-Profit Organizations," with regard to its financial statement

presentation. Under SFAS No. 117, the Organization is required to report information regarding
its financial position and activities according to three classes of net assets: unrestricted net assets,
temporarily restricted net assets, and permanently restricted net assets.

Contributions —~ Louisiana Association of Planning and Development Districts (LAPDD) records
its public support 1n accordance with SFAS No. 116, "Accounting for Contributions Received and
Contributions Made." In accordance with SFAS No. 116, contributions received are recorded as
unrestricted, temporarily restricted, or permanently restricted support depending on the existence

and/or nature of any donor restrictions.

Income Taxes — Louisitana Association of Planning and Development Districts (LAPDD)
gualifies as a tax-exempt organization under Section 501(¢c)(3) of the Internal Revenue Code and,
therefore, has no provision for federal income taxes. In addition, Louisiana Association of

Planning and Development Districts (LAPDD) has been determined by the Internal Revenue
Service not to be a private foundation within the meaning of Section 509 (a) of the Code.

Donor-Restricted Funds - All contributions are considered to be available for unrestricted use

unless specifically restricted by the donor. Amounts received that are designated for future
periods or restricted by the donor for specific purposes are reported as temporarily restricted or
permanently restricted support that increases these net asset classes. However, if a restriction is
fulfilled in the same reporting period in which the contribution is received, the entity reports the

support ds unrestricted.

Cash and Cash Equivalents — For the purposes of the statement of cash flows, the organization
considers all highly liquid debt instruments purchased with an original maturity of three months or

less to be cash equivalents. There were no cash equivalents at December 31, 2003.

Donated Services - The Organization recognizes donated services that (a) create or enhance
nonfinancial assets or (b) require specialized skills, are provided by individuals possessing those
skilis, and would typically need 1o be purchased if not provided by donatiom.

-8 -
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LOUISIANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Use of Estimates - The preparation of financial statements in conformity with generally accepted
accounting principles of the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could

differ from those estimates.

BOARD OF DIRECTORS

Ali services provided by board members of the Association are on a voluntary basis and they
receive no compensation for serving as a director or officer nor do they receive any per diem or

travel allowances.

ECONOMIC DEPENDENCY

The assocration receives a substantial portion of its revenues from grants and local dues payments
from its member districts. Any substantial change in any of these components could have adverse
effects on the Association's financial condition.
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors

Loutsiana Association of
Planning and Development
Districts (LAPDD)

Lafayette, Louisiana

We have audited the financial statements of Louisiana Association of Planning and Development Districts
(LAPDD) as of and for the year ended December 31, 2003, and have issued our report thereon dated lune
25, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, 1ssued by the Comptroller General of the United States.

Compliance
As part of obtaining reasonable assurance about whether Louisiana Association of Planning and

Development Districts (LAPDD) financial statements are free of material misstatement, we performed
tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance
with which could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our audit
and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting
In planning and performing our audit, we considered Louisiana Association of Planning and Development

Districts’ (LAPDD’s) internal control over financial reporting in order to determine our auditing
procedures for the purpose of expressing our opinion on the financial statements and not to provide

assurance on the internal control over financial reporting. Our consideration of the internal control over
financial reporting would not necessarily disclose all matters in the internal control over financial
reporting that might be matertal weaknesses. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively low level the
risk that misstatements in amounts that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal course of

IWMDDH




performing their assigned. fupctions, We noted no matters involving the internal control over financial = -
reporting and its operation that we consider to be material weaknesses.

This report is intended solely for the information of the management and Board of Directors of Louisiana
Assaciation of Planning and Development Districts (LAPDD) and the Legisliative Auditor of the State of
Louisiana and is not intended to be and should not be used by anyone other than these specified parties
under Louisiana Revise Statute 24:513. This report is distributed by the Legislative Auditor as a public

document.

Wright, Moore, DeHart,
Dupuis & Hutchinson, LLC

WRIGHT, MOORE, DEHART,
DUPUIS & HUTCHINSON, L.L.C.
Certified Public Accountants

June 25, 2004




LOUISIANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
DECEMBER 31, 2003

We have audited the financial statements of the Louisiana Association of Planning and Development Districts,
as of and for the year ended December 31, 2003, and have issued our report thereon dated June 25, 2004. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our audit of the financial statements as of December 31, 2003

resulted in an ungualified opinion.

Section I Summary of Auditor’s Reports

a. Report on Internal Control and Compliance Material to the Financial Statements

Inlernal Control

Material Weaknesses Yes XINo
Reportable Conditions | Yes HINo
Compliance

Compliance Material to Financial Statements Yes XINo

b. Federal Awards

None

C. Identification of MajorPrograms

N/A

- 12 -




- LOUISIANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

SCHEDULE OF PRIOR YEAR FINDINGS
For the Year Ended December 31, 2003

Vvl .

Section I Internal Control and Compliance Material to the Financial Statements

None

Section II  Internal Control and Compliance Material to Federal Awards
None _ _

Section 111 Mana__gfment Letter )

None

- 13 -
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LOUISIANA ASSOCIATION OF PLANNING
AND DEVELOPMENT DISTRICTS

SCHEDULE OF STATE FINANCIAL ASSISTANCE
FOR THE YEAR ENDED DECEMBER 31, 2003

PROGRAM OR REVENUE
AWARD AMOUNT RECOGNIZED EXPENDITURES

STATE OF LOUISIANA
DEPARTMENT OF ECONOMIC
DEVELOPMENT
Enterprise Zone Program $80.000 $80.000 80.00

CONTRACT #252-97007
CFMS 510834

See Independent Auditors’ Report,
- 14 -




